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The Corporate Governance theory of Miliband
by

Toshihiro KOMATSU

Abstract

Miliband points out through his theory about the modern capitalist state that it is two-faced in its
class-suppressing and mitigating functions. In other words, he presents an extremely important concept of the
relative autonomy of the modern capitalist state. Then how does Miliband analyze the capitalist corporation which
has affected the development of the capitalist state? The capitalist corporation in itself is in fact included in the object
of his analysis. We can find an equally insightful consideration in his theory as in today's corporate governance
theories.

Miliband's corporate analysis can be summarized as follows: The corporate governance was often said to be the
governance for shareholders. But he says that it has always been the case with no exception. On the other hand, he
suggests in his theory that the modern corporation has an aspect of managerial capitalism which assumes social

responsibility and contributes to public interest.
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